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2nd quarter 2nd quarter 1st half 1st half

(in thousands of euros)

Net sales 192,172 164,716 368,245 309,451

Cost of goods sold -128,507 -118,372 -245,260 -224,255

Gross profit 63,665 46,345 122,985 85,196

Research and development expenses -16,172 -19,246 -34,636 -36,482

Sales and marketing -27,737 -23,426 -52,445 -44,238

General and administration expenses -12,519 -10,594 -23,398 -20,862

Other operating income (expense) - net -1,428 1,342 -1,414 4,812

EBIT 5,808 -5,579 11,093 -11,574

Interest income 97 254 576 1,400

Interest expense -636 -629 -1,380 -2,592

Other non-operating income (expense) - net 0 0 0 0

Income before taxes 5,269 -5,955 10,289 -12,766

Income taxes -975 1,094 -1,903 2,360

Net income from continuing operations 4,295 -4,861 8,386 -10,406

Net income from discontinued operations 0 -376 0 4,319

Net income 4,295 -5,237 8,386 -6,087

Non-controlling interest  0 8 0 13

Net income attributable to equityholder of the parent  4,295 -5,230 8,386 -6,074

Earnings per share (in euros)

0.36 -0.44 0.70 -0.51

Diluted earnings per share (in euros)

0.34 -0.41 0.66 -0.48

Selected Financial Ratios continuing operations 2010 2009 2010 2009

2nd quarter 2nd quarter 1st half 1st half

EBITDA on sales 10.1% 5.1% 10.4% 5.1%

EBITDA minus capitalized development cost on sales 4.2% 0.9% 5.2% 0.5%

EBIT on sales 3.0% -3.4% -8.6% 9.0%

Total debt to equity 7.5% 6.5% 7.5% 6.5%

Interim consolidated statement of financial position as reported 30 June 2010 31 Dec 2009

(in thousands of euros)

ASSETS

Goodwill 46,986 32,265

Capitalized development cost 56,823 54,434

Other intangible assets 9,366 5,204

Land and buildings 31,340 30,988

Other tangible assets 24,628 23,193

Investments 326 19,327

Deferred tax assets 34,911 34,042

Other non-current assets 8,910 10,025

Non-current assets 213,289 209,479

Inventory 199,576 146,265

Trade debtors  154,444 134,805

Other amounts receivable 33,488 26,931

Deposits and cash at bank and in hand 49,089 45,901

Prepaid expenses and accrued income 6,462 9,095

Current assets 443,059 362,997

Total Assets 656,348 572,475

EQUITY AND LIABILITIES

Equity attributable to equityholders of the parent 362,553 344,264

Non-controlling interest 1 1

Equity 362,554 344,265

Long-term debts  11,738 11,906

Deferred tax liabilities 10,039 10,727

Other long-term liabilities 15,374 5,446

Non-current liabilities 37,151 28,080

Current portion of long-term debts 1,878 2,393

Short-term debts 13,580 8,116

Trade payables 92,408 67,852

Advances received on contracts in progress 33,510 27,493

Tax payables 13,845 12,203

Employee benefits 39,022 28,451

Other current liabilities 5,341 3,997

Accrued charges and deferred income 12,924 10,802

Provisions for liabilities and charges 44,134 38,824

Current liabilities 256,643 200,131

Total Equity and Liabilities 656,348 572,475
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2nd quarter 2nd quarter 1st half 1st half

(in thousands of euros)

Cash flow from operating activities

EBIT 5,808 -5,537 11,093 -11,566

Restructuring provision (personnel) -1,104 -4,880 -2,196 -7,818

Amortization capitalized development cost 10,439 10,525 20,526 20,488

Depreciation of tangible and intangible fixed assets 3,241 3,401 6,575 6,742

Gains and losses on tangible fixed assets -4 186 -6 182

Share options recognized as cost 72 136 144 272

Discontinued operations : cash flow from operating activities 0 -158 0 210

Gross operating cash flow 18,451 3,673 36,137 8,510

Changes in trade receivables -4,999 6,466 -10,548 46,469

Changes in inventory -19,456 19,588 -39,201 27,813

Changes in trade payables 8,516 -7,168 23,119 -13,638

Other changes in net working capital 13,547 -4,447 17,723 -2,898

Discontinued operations: change in net working capital 0 780 0 -2,714

Change in net working capital -2,390 15,218 -8,907 55,032

Net operating cash flow 16,061 18,891 27,230 63,543

Interest income/expense -539 -375 -804 -1,192

Income taxes -2,307 2,169 -3,073 414

Other non-operating results 0 -302 0 -302

Discontinued operations: income taxes 0 53 0 414

Cash flow from operating activities 13,215 20,436 23,353 62,877

Cash flow from investing activities

Expenditure on product development -11,471 -6,899 -19,199 -14,160

Purchases of tangible and intangible fixed assets -3,187 -555 -5,876 -1,784

Proceeds on disposals of tangible and intangible fixed assets 59 -27 70 0

Acquisition of Group companies, net of acquired cash 0 0 -1,999 0

Disposal of group companies, net of disposed cash 1,976 -1 1,976 0

Other investing activities 0 0 0 0

Discontinued operations: cash flow from investing activities 0 0 0 22,774

Cash flow from investing activities -12,623 -7,482 -25,029 6,830

Cash flow from financing activities

Proceeds from (+), payments of (-) long-term liabilities -612 -411 -168 -105

Proceeds from (+), payments of (-) short-term liabilities -1,281 -34,418 4,949 -71,051

Cash flow from financing activities -1,893 -34,829 4,781 -71,156

Net decrease/increase in cash and cash equivalents -1,301 -21,875 3,107 -1,448

Cash and cash equivalents at beginning of period 50,307 92,569 45,901 72,119

Cash and cash equivalents at end of period 49,008 70,670 49,008 70,670

Results per business group continuing operations 2010 2009 2010 2009

2nd quarter 2nd quarter 1st half 1st half

(in thousands of euros)

Sales

BG MES 91,325 82,474 167,553 152,426

BG MCM 101,197 83,370 201,913 159,128

Eliminations -350 -1,128 -1,221 -2,103

Total Group 192,172 164,716 368,245 309,451

EBIT

BG MES -572 -6,411 1,069 -15,175

BG MCM 6,380 833 10,023 3,601

Eliminations 0 0

Total Group 5,808 -5,579 11,093 -11,574

EBIT Margin

BG MES -0.6% -7.8% 0.6% -10.0%

BG MCM 6.3% 1.0% 5.0% 2.3%

Total Group 3.0% -3.4% 3.0% -3.7%











